: N\ - g LT Ly
" ’ ¥
0 ¢ THE SUN, MONDAY, MARCH 9, 1914. : |
- e ——— :
) " ’ - e — — e —
[ the domestlc alde during its Arat your I High- Low- Clon- Net ——1814== - High b:‘t (I!:a.o g;ltn":il:‘:: —
HNANGIAL REVIEw "ofMice. It has belleved this all the more | Sales est, est. Ing. Cl;l.ill:h.l.:l'. th‘l-h ?utﬂ'ﬂ" . est '
H hecaume of the high ground of natlonal | B D&OSWSser. 81 :’ "‘-“; .: Itu o <l . " ® R
irst Mortgage | S0, i, V710 et CROER | B ecmidy =Y. ¥ "+ wubiass 88 '8 W .
! | OF T E PAST WEEK te the treaty obligat'ons Involve n t ' »... LM Mg BT 4 L4 BTIE NIM 1 MLS&W cxbs. 1004 10814 1084 —Tig 1064 108 o ’
| Panama Canal tolls dispute, " 0 TR 1 MU&Nor ¢lge. 10185 1018 1018 + 8 101% 00% . |
n .!:‘. et while perplex'tios abound progreas | 1 Bkn Clty 188, 101% 101% 101% 101% 100 or 44 8¢ 1015 i e ron’ lll '

5%( to S%r Bookk i . b] t Stoek peake and Ohlo !l:niimu;la hmlnh:nd to fmuka B Hush Ter Nidg 1 MoPac8ai920, 06 08 -x: :I‘: : PUBLIC SERVlCE
0 SO 1] eeping Subject Stoeks te place an issue of 3.000,000 of five S8, B8 M B4 4 1§ N4 KT 8 MoPac s 1017, 07i§ T 07 —
e ping sear b per cent. notes, all but a gmall " ‘.:1.::::;:‘. g B W , b4 0% | 14 Mo Paccv Be. T84 TOY TEN 4 I TN & lNVESTMENT SECURITIB
We offer UNDERLYING | to a Severe Test. portion of which I8 to retive three year | & o i v te 108 108 100 — 3 1083 108% | 10 Mo Pacds.... 804 60 80 —li5 5 8
FIRNT MORTGAGE rail hotes naturing next June. The IOFM| .0 reqnqciaente 108 908 308 15 102 | 2 M&Onewss 115} 118K 1163 -+ g 1185 11344
T | AGFE rail- lwere clearly onerous, but they were such 80 CLeather b . oosg W6% POV + % P04 074 PMEOSILA

roud bonds that have been as demonstrated subseription to a sounder 08 Wy 020 - b4 Oug D14 Cgtden 108101 R0 101 e B | 40 Wall St, Land Title Buil‘lnr.

: | 50 Cent Pac 18t
outstanding from 4 to 7 9 LY \ MDENCE theory of finunes than has obtained for a et Pac 8 ATL4 ity GTLg +1% WT\E B3| T Mob&O.. ®m2 1 K2 4+ M B2 W NEW YORK PHILADELPH
vears, These issiues are the NEW BLOW TO CONFIDENCE long time,  The Chesapeake and Ohlo's z.: (L.::. ".';.‘,l.'::' .,,.‘: ,,": oy oy 0

obligations of well known troubles have been symptomatie of the 20 CRILO! NJ be 108%; 11814 11814 — 4 117 114
companies, Theyv are selling "‘;‘I“‘;"‘ ':“I‘:“"“"' "";'p"l’“" "}:"‘:'""?"‘ B Central Vids iy Mg RFilg —1% My K2

2 poi v ! i J | Which yielded wholesale to the tempta- 08 W7, 167 107~ iy 1077 108
from 6 o 12 points below (Aspects of the Chesapenke and|fhich bielied w throukh note fawurs to| 14 SO ... .Jomg o7 * 1o toos ‘4| 88 NOriMacE, oy 4 8 —iw'ms oyl
‘he market for temporary credit in order QCROMae. ... Py MG DiMg 114 BNy B34 NY Alr Brake | Sp——— — T —
to procure money for capltal purpores, 200 & O ov 4148, A%, Nilg RILG - I8y BAY, Tolg cva. ... .. 0\ OQ4 O0LG 4+ L o0l4 oRg | . T IES e T —

Mor & Fs 1t 10044 1004 L1004 10074 10044 19 ’Wlﬂ.fd des CIMI'B
NC&SUL Sal08ls 108'4 108 4 L 107 10biy | PAR]S
Naseaul'lecds. W) ®0 #W0 L (T

NatTubels,. @i 0 00 —1 100§ 'y

alacaw

thelr 1012 prices. | Ohio Note Issue—Values Sup-

Weite for particulars

L4 , B » As & matter of fact this recourse hag 8 CRO IAA 181 SN NElg wubg 4 g ARG RE | B NYCARAL 4148 1094 10A% 10RLG 4 L4 10R1g 107y | . ——
Illll"l‘ll h.‘ }‘n!-‘ .“OIIF_V. been slgnificant of a rather widespread 0 (-.2:‘ e . Wi Oflg B3% 4 iy B4 B! 2 NYCUANAl4n 62,1000 1008 1008 — 8¢ 101'g 1004

ymp on _____ Lcorporate malady not by any means con- 887 CRAQ Int 4., UbA5 B4 08lg + 3% 073§ Bd| 81 NVCdebds . Bilg 0% 0% —1 018 iy HE :

9 |'ned to rallroads. Tt has afMicted Indus- PCN&Q Il aa . #5 PV 06 + Vg 88 B3 | 10 NY Cen 890, M4 2 pet':q. WM o« T ™ t
. 't at S ’ ny far rench. trlal enterprise, and the debate which 1s 15 CH&Q [ 340, Mg M045 KI'E <1 A5 A2 | 18 NV L S 34 K84 RO KON 4 L M TH w lll P Bo b gh & Co
It B ;1 exularity | 7OW belng waged as to how commerelal 1.;".3 ;.‘: -_.‘ Y Ry B8 | JONVOLSHgar W2ig K2 K — 4 K3y iy l lm L] n n .
r lner o ing effects of the churges of irregu ""’ Y | paper should be defined for the PUTPOSES | & CHAQ Nebda 97 o84 U7 + W 97 Y & NVOASILas 01 W @7 LT s
27 WILLIAM ST.. NEW YORK In the finuncinl statements of the Chi- -'~r the Federul reserve act hag i1ta real root | g5 ChGasL&C 1M 103 108 + 4 108 10074 201 NYCIly ilea 03 10814 108 | 10845 — 86 10845 1044 B ncorporated
. bers ' 3 ko, Milwaukes and St. Paul Raliway In the ease with which corporate busineas 1C&EISA . 10 100 100 &+ L4 100§ 9%% 14 N Y Clty #'4a
- 5 ¥r SHVR S —— :, tem preferred by the Tnterstate Com. Cenerally has been able to procure capital | 5 Chl & Erle 10210755 10768 1078 + 1% 1075 105% 1907 May 1086 108 108 — 4§ 1088 1027, 14 Wall Stmt. New YOI'k
2= L l. is conjoectural The funds from the short time money market, 1 CHAGEW s T8 Tdg Tag + M iy 70 | 16 NY Oy d4s
S merce Commission : ‘ It 1w quite lkely that there can be seen| o C1& Lou M. . 1184 118'5 118L4 1804 11814 1087 No o 10836 1088 10685 — g 10094 109 PHILADELPHIA BOSTON DETROIT

commisalon's report was made publlc In iy the new Chesnpeake and Ohlo finaneing 2 C1& Loube. 1i3% 10044 10898 +144 100% 10345 | 18 N ¥ Clty eiga

o reckiens fashion and the early harm- the beginninks of u process of o gencral| 8 ChgMiAPuget . \MT 1.‘7 i vighhiabiat o e LONDON: Wiillam P. Boabright & Ce. PARIS: meadright & co.
NY ‘.‘!r |‘i!

|
. ol i y . rendjustment of corporate affalrs gener- Sound 4s. .. 030§ 03 08 0 WY Ky M
ful Impressions produced by ‘.t were nol,““v Whteh seill '-"drlln Nt ASviean IORS R P | 1580 W01 100 101 10186 100'¢
only exaggerated but were mitigated by | .. 0amie enterprise on a much sounder CRIPWSEa I 104 Ine  + b§ 104 mml B0 NYCItydsi6%. 0% 0T 674 — I Yy
the commission's efforts to spaak Approv. fuoting than it has been In years, ICMA S P |8 NYCItyapiohe 078§ wilg 070§ — A P18 Doy hl e Sal
ingly of the nctual financlal condition of Aveording to the Chesapenke and Ohlo W AM 1088, 10085 1009 4 11¢ 1008 1M 2w .\:\-(l‘ll\'ﬂllﬂf "Ny T TN - g "“ By P bl‘ Ut‘ht secuntle.
the ,.’n,,..-nv and comment favorably on AFFAnUKement o total of $17,000,000 wiil, | 8 CM &SIP ter 10ig 1000 100\§ 100 100 | 1 NYCIyaniosn. ool aly malg + %y AN, peig u lc y

-3 . before any dividends can be pakd, be set (g2 CM &SP ev | 13 NY(™iyds 1050

aslde from earnings in the next five years e, . 10244 100 1008 —144 108'¢ 100 | reg gy WAl ML 4+ W B8y
Yielding tween the fAnd'ngs on this scora and the | 1o be used for capitel requirements. Quite | es cMa& St gm | BN Y Cliy 34n

[T 4

Our
March Bogd Circular

presents a variety of carefully se-
Jected bonds-

It operations.  The violent contrast be.

Maunicipal 405 to 54377 "technion! diatribe agalnst the bhookkeep- obviously there is medicine here which the | - g . 1004 10134 10214 - 8§ 10 mm.-'

ba ‘Bhg BALy  PALg L " 1
o ¢ ¥ Chesapeake and Ohlo shareholders must | 12 CM & St P 4e. 938 8415 Pl i 08, ANV Dockes . 70 T8 TH LI
. v N - L man ment ) L . B e i

Public Uitk :.}g‘ :;l :;’:_:'r 1ng'm l!‘unln of I!m' . «lu: ‘H.( n.l'c' ”n take as the New Haven shareholders are MBC M & St P 8N Y Gae PI L i
y 475, . only Increased the asonishnvent of the tiking theirn. 1t 18 the Peesent price of deb 4o PO% B0 00 % e1k s i e el S e LR
We invite consultation to assist in banking community over the course pust assent to a management of nffairs B CMA&SILP Man 8114 Rl'g Wllg -3 85 &0 BN Y Gas KI L |
ki adopted by the commission In seeking to Which assured the adoption of drastie 1CANWexda 0y Baly Ml <2 44 Bilg AR e R el B B URI Es

N SIS s S G enforce Its prescribed standards of we. CUTALIVE processes sventuslly. It will| 1C&NWSs  «iy 2% Mg -4 s w0 MENYNHAN { CHOCTAW ll
warious needs of bankers, insurance =z L4 have a desirable outcome In demonstrat- C & N W cop 102% 1008 1M8g 10254 10244 oV ta 119% 111464 11114 —24¢ 11714 108%

2
: 2 - Ik the necessity of vigilance by stock- | 10 CANWAb1SN 105 101, 10204 102410y, "NVYNHE&H HOLDERS OF
companies, trustees and individuals, nothing ke as serious as was indicated holders snd 1t will teach the lesson that 1C &N W M & o8 1047 Wl TWig T 424 T TV TO THE a

Circular AD27 o Re cuest by the first publentions of the commis- ' thera {8 no permanent profit from cor- 5 AN oan W8 00Ty wlly

slon's eriticlsms, but the long tale of porate Ananes which permits the payment | 1TQCRIAL (K 48, 40 4 4
rallway scandals with which the coun- ' of unearned dividends or dividends dia- LCRI&P Ry

N. w.Halsey&Co try hag been afflicted lutely lent an un- bursed at the expense of o general im- | Oa reg 1005 104% 14
fortunate point to the Bt Paul report. palrment of credit In tho broadest sernses 808 CRI&Y Ny bs T84, 74 T4

49 Wall Stmt.Now York The prestige of this particular road has tho Chemapenke and Ohlo disclosures are® 07 CII&Y [y 4e sgly 7o, nTig

been guch s to emnhasize the point; and favorab They reveal n frank recogni- 157 CRI& Priys, 61y 6% T6%

Phlladelphia Chileago San Pranciseo naturally, with market conditions wlready  tlon by responsible corporation agenta and | 3 CRIGPrfawr 8 58 7w
o4

counting. The esltuation In meen to be

PR B g g mrg—ang T8 el $5,500,000 Choctaw, Oklahoma & Gulf R. R. Co. General (Now Piret)
NYIiatde e 19 g T i o, :‘. Mortgage S5s, 1919.

e e vy 1ma 1 11wk irs || 95,411,000 Choctaw, Okishoma & Gulf R. R. Co. Consolidated Morr.
NiState 4981001 101 101 &1 101 1w gage s, .

:1\‘- CAlgs W) Wk W0 o5 W T $3.525,000 Choctaw & Memphis R. R. Co. 1st Mortgage 5s, 190,

Ulel gn dlgs 18 0Tk Vilg — Ny WAy B0

NY Wartchost In view of the uncertaintles surrounding the whole Rock Island prop.
& Lioat (=n

acterizged by & sentlment none too their bankers of o ditficalt situation and | 6 CSIPM&O S 10k 100, (00
¥
- - e — robust, quoted values were grently un. CVince the courageous Inguguration of the |
|settled when the St
stood forth nccused of grave Irregulari- "U”‘Iltﬂht't-l
ties by the Federal supervisors of the Furthermore, the Chemapeake and Ohlo |
b connon carriers financing makes an Luportant nablls eop- |
3 These occurrence all took place so “%lon of o principle which oughit to
H |close to the woek end as to preclude the M7 10 corporate conduct. It tw such a
.mS' 0' u 'sober constderation which they deserved “0PCession s should have o tendency to
and prevent any satisfactory application ;_‘":: ": favorably the status of all the rall-
L a4

sGusmemee t» W. W, Harvie & O, N. 1. of them to the financial prospect over are
- L which they cast & new cloud. They show

~ M Cer. Willlam wow very much at 'Y;ﬁ marcy of official
-

1 ;"'.‘.:“l‘"‘l':_ l':'."'l nf\.nuhnv “l”"" i g ”h“"' given guarantees of good 1
NEIW YORK n piaced.  No more evident elogu the raliroads which may heip
of all this could be needed than that Waushington of th {
oct s fiscal mnﬁfummld- | which wus furnished by the bad break g raflrowd U
in the Wall Street share st which fnl- atlves to feel that «

t -m and cerporations and lowed the intemperate zeal manifested by the N as Peduce
deal In high grade municl- 1 cratate l'n‘.rm--:----' |'l‘-.|lrh sslon both In at need. In this respect wlso it !8 to be |

: respect to the termis In which the 8t observed that rallrosd taina “nents are
ul.mlrudmdpubuc utility Paul report was couchied and In the fash- far from being whaolly ru..,.-.,-_..‘pq.. for ;;:,.
lon of Its publle dellverance. On  the  hardsbips which to-day attend rallroad
jother hand  the resistance which the flnancing. The downw wrd reguiation of |
“." '.’ I.' "...l tarket offered on Saturday showed that tailroad rates by Goverument has done
velling had been largely professionul, and much to bring sbout present conditions,
| furthermore gave evidenos that while a and apparently it s only some reversal
fresh shock had been administersd to ©f public policy in this respoect which ca, : 2 -
e confidence marketwlse affairs are in bet. I combination with new pollcing of ratl. : DetaMec 191, by o = 1 y sl o i ()

7 1ot ais ™ - - 13} Stl 13
— — ter shape to face the fuiure than they Jod  mansgement ‘ ble the euilrosd . l_ 2 "l": ""“ ‘ ekl " : :' 1Tt 1Ty 8 CE L Mals 00 — 1) WA 1004 |
— . e | (vure & VAP QRO Eyatem of the country to do it pa~ tp | ¥ e Jec Cor b 854 6 . =4 "3 11 Pubitexervice i
When the worst h n sal san | LU bromotion  of  genernl prosperity, | 3 Du Poni dles, sty sag sely 4 S N S te BTe B4 b -3 D1 My

T— | W te worel bas been sa1 et oan |Lie Dromotion of general irompersty. | B Ly Font e mia i s o 5y bty v PN Ttn BT WEs Wby

—————— b suld about fuctors of vilue the basi

B Chineselionbe. W s B e wa s T B ¥ | osition, which has caused holders of the above securities to express to us
agement  PIODSr courses to pursue under the cfip- | : ( m:l»l: 11st 1y pems 1:',. o) : So A i " xj.; 1'f"‘i 3 ': 10844 300% | concern as to their status, we feel, upon information, that the situation de.
Cin R 7 1 . ’

| &
4

Py Mavg Balg WAy waly mands concentrated action for mutual protection. ‘

"“: g My —1 WAy N Comimittees have been formed to protect Junior Securities whose interesty
$i{ 0% B 35 B0 g may conflict with these underlying issues.

A8 D3y (RS + %9 Vol Raig }Undcr the circumstances, we urge holders of the Choctaw lssues to com.

OB - A O P T

CInlS L &C a1 ey 10M 101814
= o4 R4

Sep

2CP&! g ls. W8y e (.28
2 Col In et & W ™ T
)

Vi romptly, looking to united action.
MO 1B 1ISLE +244 115 18k municate with us promptl) g

‘-l'ﬁ:l'&l;'tni {0 i o W
trovesin e T i 08 el EDWARD B. SMITH & CO.

T P iy D2 = 3 wl

: & a1t . ! e 11018 = by 1100y 10044 BANKERS

2 " I 0y i

- Wy SOl 27 Pine Street, New Yok

Broad and Cheatnut Sts., Philadelphia

time when the corumor
amkin the publie to con [
tiln principle of rute swulatiod Ly Gov.
ernment The Chesapeake und Ohio han

carriers

)

-
-

r Short L ia. 104

th for all

MAade

desirability of allow-
nd tk

e Col& Tolis 10': wis m

Prod ¢

repregent O " o o 1 wr!

TRR- R

Corn

e

Cubli: & 0L 1 ytim
tumb Tel 5a by ™ ~
v & H PPa Civ 1omsg
B2 & ITud alge a7y (mel, it

thirges f

FllWiey sep. |
vice eéan be {nercamed as w

'
el & Hevaa o et " ~
Iei&ilrefin gy iy 3

-

A Peodlln shl4

: ‘ +! ¢ , " , Iard Te 121°, 1211 1718 4 1§ 1:‘-' "'55 Arc Therc &ven Fofms of

Ulard 8o 1000 L0 YO 1708y

e S urn

—
3

5 1074 |
eila 02%

g g noopfs 1N Ny 1B+ Yy )
oy | iz 30 i S Ed B O e Adlebiil b
act remalns that the greatest of all De0 duly explofted there remntas ¢ ! 1o of

Bklyn 4a B ' . - ' = .8

x}
X |
| 8 Erie et unés LIL 1 iy &7 5,
|

BT ot insuMiclent carniigs Vlile
® noet weetched in current returs
ire 20 had that they ae 1

Kument for tha: graut of no

ed, the menace of

[ ] 3
Ty elin
Finley Barrell & Co. - .
s of nar ar enlsodes and Inflye:

a# that repressnited by the 8t

-
4 BROADWAY ter, security prices have, both fngton ‘tie gn 48 T T2 Tite e T &S |

1 E Jo : - st & Iron A8 |
and abroad, reflected lately the su - The 8 . | 4 eat g W2, 1o 1 LR 3%
- 1w Bt Paul report whieh the Interat : § - . ; & it an, W 78 e S L n “r ew
g Influence of the recent whlesproad re Comniercs ', .‘:l‘-".l'-“h't. Rurle "‘ :'_._'_’ ";.!: Flalas Cals v g Wiy -1 ¥l . ! t, i L0 1 N “c‘; o |

mess

tight maoney, has
nated from the Minnclal rockor

wing for the damae
1

vilg

o
2 o b apIAS Gy W B " g Ly AL, blYy

‘
SYTTT. . v . ¥l e 1% ., M 1 " Te
.- T ] - D 1 ¥
B Ay Te T . ia VILWRO con  Ingl, 1aig T0ekg - 14 J0MLE 10244 !
w ! I ERIIY ™ L s 108 101
. Prm B g 4 by 67 “w

. LA&IMigs TU T - L] kL]

of

dulgencs

¢ greater Ubera'ity |y
making wilch lius becn asked of Waahe

rite

laxation In the money mrket Selling

- e ! st market lLite on Friday
n r his been largely professional at al! cen Tell on o sltuation wlrendy neanle
tres, o allowing for the occurrence of what by —
1l wve  tended §

10 Fiwe 1iC W L, o s} |

6 Ge e fa 107 1 4 6 < 5y 100y o w e & @ e Eyery Merchant, Investor and Banker Should Understand
4 en | Jigw Wy B oM. 77 1

o Gen 3 .-r:t».pu,--w.,..\. o1 eaig » it
18 Giranby Min et - 1 de
7 ::-“u il M ' il AR Toonas 78

the implicationa of
nd Ohlo finano g T:
Rood muny  alirming
. t of which wan
hances of the Kaustern rs

spech

¥ Miurkets

pite the wan

Ietike

r
to hold u;

Suew York Stock Exchange movel
1 ; ¢ X . movenents, beciuse the ¢
NMemters« Mew York Cotton EXCHange, pess of credits fhoy roenforce

[ Chicago Board of Trade. Hgiidated  pos!tions

vialues for the

See the

extensively
we guoted
Justi-

and  lwe
1 belug ha
T l . . fled by the trade and ndast t

WO exclusive PI"VIte wires to which in the long run governs Viiue
th. welt. COner ind ratuiaeturing

vvineed s 8 of expansion, bu
GEBLON

& lon wid dep
‘ Chicago---203 So. Lasalle 8¢, | ! dein

wpplicat : ke
HAVERY onse (s 1 By Wl

riernl frelizht rate ! Ll n
wiunity aa Wall Ntrest had MACeriep g1 1t g Wi b, @0l @

fore the week ended te tan 9t u = ‘
W ended te view 1, Faul 1ML AMAnL g

HockVal dhae 1 Wi 10 e

e e

Financial News Bulletins

: DOW, JONES & CO.
| Tuesday, Thursday and Saturday

Ne Financial Office Complete Witheut Them

No such presentaticn cr analysis of the Federal Reserve Act
: has been attempted in this country as is given in the 28

articles written by €, W, BARRON and issuing in the
Dow-Jones News Slips
and

rves 1t appeared thet
A done hed been

cover anv rallroad dereil
wl consequence 3
charge any fraudiulen
duet against the St Panl otfeers tended |
improves in the noxt few weeks, and (¢ ' “how that the commisslon hud dose
fmproveinent 1o not noted a display of """'" o routine work dealing ol e
stock market wenkness would not bLe syp. TAHHEr stade techn!
RAIL'DAD Rﬂl. prising. Nevertheloss the stubborn under. b ° Very clumsy and alarming
Iving strength which quoted viluier have Il"‘w.'hl neh 06 AUCH. feectiol
ESTATE MORT exhiibited In recent weweks does not re- :_'::“",',']‘.:'i'|'mn;. ‘.” .,le RRE snentiy ;
GAGES -.ul:e any particularly recondite interpre for \.'.|.,:,,";‘m:l '?_ Ne jon rane outlook
[eTalh

probub

in

- —

with

‘alitles but hud dnne it

lowa Cen ist By R o s W 5
Towna <o e 02 2 2 Ty W e
JAMesF&C 48 007y W'y W2ig 1 Wi 10 ¢
Japnriese glan L3

0 dimmed or thot any
lon had been suppited to the finan-
clisi community for losing oither hond ur'
|
|
|

. 1y 7 tation. It {8 fundamentsdly owing to the
Y‘eldm' 5 to 6'“(‘ rellaf  of financinl  positions N the

eredit straln which wus 80 menacing a henrt

Secured by a qug llen on terinina) fuctor a year ago. Had i1t not been for |

' mr}’:}t “lp;r'f pe ¢ ';I"\' .hrf - thia rellef It s douotful {f the hopes which

Community growth 1nalke : are entertadned of a gradual bettern

ertles Indlspersabic Ao enboies of conditions In the fle
el value. We 0%r susl issues

[t L

JAD 4lea 2! . ¥ e
Kana & Mool ”
C&Chs Gy Whle 4 A Ty pla Gy
RO FIS&M 001118 1020 1107, + 5 1110, 10wy,
KO FIS&M s 70l T40 e+ 'y TTy 78
KanCso rf fa. W te 0T Ly UNls @S
KanCliyso t. a0 A, &y i 10 eaig | 200 TeraaC rym
$ . e S Tex d P latfing
Third Ave ret
" sy, W 8 -

I whera values A :
are ereated would have Leen able to pre-
Correspondence and persomal inter- vall against the succession of ndverse de- | sales

E.

High- Low- Clon- Nt —~1814-— |

-

et The Wall Street Journal

. _ ont. est. Ing. ChoHigh L., |
tlews solfcltey veloptuents with which finance has been | 8 Adama Exd4s, 70 70 o+l way, TR

i
Co .;':'- ntesd, 1D AIb&TUS S n N88, Mblg nlg - 14 MY, Mg
ol SM O Every important financial market has | 80 Am Agele Ch ‘
& froubles of Ity owh ang 15 subjected to oV §a 101k 161 10154 — g 12 g |
the reflected diMiculties of other markets, AmCot 0 b

Mew 4 Wik 0 4 g RSl Bk |
Bera N. Y. & Chicago Stock I xhanges Furthershore, all of them sie in turn af- VAMCOLO Wes @hig DMy BBy — 76 = o8 * |
30 Broad St., New York feted more or less unfavorably by the ::’Al:;"lir-le&]rll' fe I dry N+ b 0 l om0
PHILADELPHIA CHICAGO HARTFO worldwide state of moclul unrest, by the | ©Amicedenn wig w i o | 1 LaciodeCanct
RD J curtiliment of world trade and by the 13 AmSmitecasions; lovw 101 + i 103 i’y SULrigse . 10 1015 10004 -
ve compelled n con. " AMTAToviies iy, 0 wek o+ iy guyg
| slderable suspensjon of normad de alings 0 AMT&T el ga 'f' B3 R, 1o Wiy 8 '
L HE & Ir ] . T . Lt Gov e L3 . |
sactions In the securlty and foreign 18 diruo: o e
Y1 ATAS!

w2

- -5 =

EanCliy terin v s Wi Vils Wity
K& M oist D0% Uy ok M 1% pillg
Klogs t o 45 B4 LY L I | w4 he
LaSteells 1973 WAy, » s e
Lkstee ls 1015 Wiy s valy
LukSteelta 106078 T TR 4

-

-3

_ " " | The Union Trust Company of New York (established it
st : sy || 1864) has for muny years made a specialty of Personul Trusts -
5 ity |

! necessities which )

T.S& MEanivid m2's 9114 Wlig — W iy MGG U Pac 4
LS&M Seslial. B2 914 W2 i waly a0 Tae 48

z
-
e g0

under Will or under Agreement-—and maintains a ecarefulls
1 organized department for handling them.

8l Many millions of dollars’ worth of property—reul and per
f sonal-——have been entrusted to the company by conservative
= people, residents not only of New York State but of other state:

'y

P MU Rily K Mglg s B, TR B

LERMMNgAr Ky WML MSLg 11, 88 g

|
Your SafCSt InVCStment :-rt trige markets. MHere, sy wbroad, ne Leh Vaidlgn 1018 10174 (000 4 Ml g 3 : ,."" V.48
4

Is a properly protected bond. Nnancing has besn very largely a pro Bt i MR L. Lualcon ¢ige Wh ®% Wi+t wig 1y )

Your most satisfuctory invest- of rrv!'ll:-t NE u4nd new  enterprise con- 1. aq & SFov 6 L ! « 3§ 100 L] Lex Av & I'av s

ment is a safc bond payi tinues In abevanea with its Implieation 1080
paying of . prolonged slackening of gen

you 5'.. business  aetlvities The conditions

=

oM. W3 UM 0« i 91 g !
LI LA (T MR T 1y %1,

-3 %z

]

Ferry 16t 100h 100y 1004 + 1% LT ™
Liggett& sl Ta 12 1200
Liggetid ! b 1o0
Long Dock 0a 120 121 123 120 12y
Linieon Ba . LiMlg 1080 10Blg g 1Ml 0nly
1. Inifdg [} Bl o1 i e
Lol gen 4= B28, 02 PN 4 4 W2y w24

Wiy iy A Sy by Beg ily

"Ii YATSFCAl dign, 05ly ullg W e 0Thg |

trade huve not provided cor t ne | TP ATOUFER G, M 06 QMG W 8 |
o rad i B hot proe ol constructive (n- 1 AT&SE gutar o4t [ T a1 * ¥
Send for Circular S-46. flusnces to the domestic otock market and | 6 AT&ESI Sh L. w0~ o © it Bs:s. (1"

the naercantile and manufacturing o ! AT&SE ad .} &
colgate Parkcr C&J CO. il have evidently 1.-‘.5 _,a:g st I:,\ I .n,l m' R L B s W

o

51 5 88 coup 1 T in which the U'mon Trust Company iz authorized to trans:-:
LU S MTer Nl Wy 1B, 1 Gle 102 ines
ol e ftss Bl Pt business.
1
b

SMI i Wity oTg bt I Correspondence or interviews with persons considering t!

<

wig |

sy a2 P ®
on TRMTS . 1007 1005 10214 + M 1007a G0ig | 1 MSDASSM s 04dg 0ddy 8474 & 1§ Bady
Wil Droost Toch Burhot e Tree aaet - Wiy Bty 00 PN Bhe 2 MoK & 18 100G 10045 104G 41 10 B3 Members New York Steck Exchange |
s g | Wil Street atock market was Arst upset | 138 1 U89 S0 S8 B8 DU8 L S e | 2 Mo ICAT4s . 90 S0 B0 — 44 Olg meig |
- v > o (after the middle of Inat week by the wne 15 Dki U I tet 1010y 1011y 1000G & b 1018 O0ig| 18 MKATsfd'ge. Mg K8 A8 — O KG  Hlly |
paving C hlﬂﬂ‘ﬂ .\Rﬂ"’lﬂt Nt. Paul's | o, cement of the terms which the Chenas 12 Blen UGas 104,10644 106 — 108%¢ ~ 3¢ 308  100% | 7 Mo Pae con. .. 104% I:\‘ 1006 + 36 108 108

1 LiLwer a5, 100 14 10, $ ¢ . r kind-——for emselves or fo s
)17 Stel af ba 1004g 1075 1028 + 44 100y wery | fOrmation of trusts of any kind for themselves or for other
\

; solved | 2 & u CaL 101 101Yg 1014 =8i, 1050, yopt, 3D Latend
2 Wall Street the problems created by the buslness leg- a5 it TP wis o] Loare te aors o 10N 4 101G 10N oy iy ae Brewn are solicited.  UNION TRU_S'IT CQMPANY- 80 Broadwa:
Islation of last year, while furher ro.| i7 AUC Line 40 Vi 1 W+ 8 Dl La&Ngmes 116 L, 116 +8 1106 1L Wrosdfo otf LRV 54 M --Olg & 4 CAPITAL and SURPLUS - - - . . 38,300, 001
.. Etralnts are lmpowad by the new loglsin- | 18 AtiCoarnt Lina sl T Ve Uardnist 9T wl{ 0A 4+ % 88 0N

&N e Mlg Be Bhig wllg g W

tion which 18 pending for the extended | ol tr 4 Wy W s LI 1 L&N AtIRnos b

1 STAN DAR D political regulution of bumness endeavor |82 H&Ocv44s G Bl @ —1bg wig ms & Ulaen B0 Reig Mg - g G0l A
| / Domeatic polities have not in the main | 48 B& O goid4s. w My G440y U8 Dide| B L &N o Moo "
WILL BUY ° WILL SELL | leen conducive to the display of sto B&Oginreq. 63 03 @ 1 94 golg! eol 4s [ TP TP (PR

: . . o ) ¢ 1ig Lw e Pfd ®
- p - 1 (O "
market firmness, and now at the hegin. | =4 V& 0S4y n v w 025§ 0 | @ Munhattan s @ity e1'g D1l — g £ mply 07 ; 1"::‘& g i i Gl'elt Nol'thel'n . =
3 W Dl i L 1y ! . S bad n Visiea e \
i:: Pulantie el . | ning of the second year of Prosident wii. | 57 P&O SW 350, 0lig wag wong Uilg 78| v Marhae cidan 8% Bity Bi%y o 1§ €L aTig il L $ 14l 10y

Wat - & 1 LY &
B8 O of Caltr.  S00's Admilnistration finance encountery o e ———————————————————————— - — l “:,; ::':.I,‘: Wiig 60 ke % flis Bk southern Pac‘flc
10 5. . of Neb. tangle of difficulties In the forelgn reln- | i VT octfE bl DdT4 b 4% - M 000 o8

cA.L ". PFou"!|"t' :.I!I_.:::]\".t .:::..t‘.-nllln'l‘,r s:,‘li.‘"‘. SUch ns nee e e s f ”‘l;:m':- :‘I:: MAB KIN Y - Kl KL we.tem Union We have embodied our views or

Mexioan - W 104 104 104 4 1044y 1020 tssue 0 oa circular which we w

Phone 4560-1-2-3-4 Hroad, 26 Broad 81, N, ¥ brogllo, by the Pannma Canal tolls \
) i i Jues- P Wewin Llechs, 10105 101 101 w
F l.. 3 == tion and less plainly but just as unings. q RRI “'-L“ e ‘-' e . ;IU " xn . u:an. an“Ts pleased 1o furnish upon applicatio
ﬂn SA E takaluly met forth in the Intimations given 1W NUCar 1st 06, 100h LU0bg (04 4 by 1obg OUGHT AND SOLD

aBonrcn—n

L
BiUA&CS W4 WSk ey gy S

ViTy iy Ll - A 1IN BTY
R I0e Tl v By LG 101N

=" _

L=

» I . Tty
SES A snionn Hiawe I! lr.lchlI('om. hy It"'lr-'l-lnlnl Wilson in his brief impres- | 82 Westhhiore ¢5. Wil Lilg — g o shly » al“n[nn{ﬂ lu[n & un
referred Sive address to Congross last weal: 1, 2%y i \ \ A
A oI it et o & Fifth Avenue and 44th Street cumna gl wiesw = | William E.Lauer& Co. -
lz ?c ) Mnni- l.-:“l" i“nm. & I'fa, Seuintinos BHALIA ‘ " L d J 0 mueh Nl"w YORK t e L "uh‘- . :i" ;T '.’ -y :q o 20 IVOA D ST, Phone bt Brosd *
1 T way, Lt. & Fr. Com, bl I L Ny wen  olfered by 4 West Un 4ign. 12 £ 4 L& N ~ “achan
80 ' L "'the stock market, resisianee which un e 12 We:tinghouse ) ‘"mb";:ll:«l\';;‘ﬂh\l! e Spaeiaiians (n all Tobu
EHEHEHIG H “l‘““ & cu Questionably testitles to the eascntial Flec ov ba . My M W Lo bt LY Telephione 4180 itector I ESETy W LA
g ’ strength of banklng positions and the os EM 11 Westinghouse b
9 30 Mroad M., New York. . sentiul moundness of the monev market S‘I'A'l' ‘"l o’ mc. ‘l l.l‘ 2 ‘ll""l e WM MG BT+ 1g L2t eyl ‘ e e o
Private Telephone 1o Hoston & Fhiladelphia “'-»"r Btreet 1s perhaps the most willing HESOURUES LIABILITIES l: ‘.:'...w.j:p.. 4. 1:., M4 Ty i~ A S S—
PR p—— . = PAart of the country to suspend judgmoer: Laans and discounts BN, 796,745.78 Caplial Stock laCent 4a. .. W74 W7 67— Ly Ay N3 . .
. on e pIniarTassment of torelsn rolations Vad, Tatss Wd Sther 1,000,408.7 wafplie id Vadiviaea ©200.000.00 Hond Sales ' PO'IC hOldel's— e"r ews '
with which the Admini=tration Is denling i A, .79 Profts eid HAO.H%H. 40 .
' afe 1) ity i &
It reonimines (hat these embarranim Yatel opua frul.l:."l;nuil BU, 04, O lm‘l.rua.lr‘t.mf sbuaipibv o ‘gjt'u;l’l!.lﬁl Last week, 31 4.704.000. tn the Mutual Lite, New Vork Life or Fiuls U0 Lk BANKE “'.‘\“” )
wre largely the rosult of . forelgn Bolles and Fxchanges, 6.040,9%9.21 " ’ L Previous week, 312,163,000 table Life maturing it 1915, 161€ or 1917 can | MEMBEKS N "“";‘n'“ K ENCHA®
cartted out throuwi a 8tate Devariment . . | Jen 1 to date. $182.525,000, secure frons 1Ms W WP more than eom- [ Wtocks sud Honds bought ant
which has Hterally been rendered nn ibe QIG.M.RSSJS ‘l‘.m,ﬁ,ﬁ.’.‘ S—— pany's p ent loau or vash value send | Investors, wiad wrried . Il:"‘. ! * 3
f urdity, At the sume time the finuneial f¥elier 10 daye Mat  $Neller 20 days nac descriptton | .-n..‘".l,“." “""'""" "'\:“.{.x il \ gt
contre of the United Stntes has not at uny $5eller 6 days Dai. - A H ‘ > 'I' FTTE '..- l“(ll v ‘l‘ lt'! 0T
time been disposed to borrow troublo fram -k — ‘humnson, “S“ﬂ co.' lnc,' T "‘,“‘ vbia tha warld ove
} I the obviously secumulating difkoultios of s Tel 68T Jolin 43 WALLSI, N, ¥,
our forsign relat!

§ R— ongs. It has believed that

o= = === | tlmalely Amerlican cominon sense would

nA Felwinph, 11 Liaw belleved that ks soon as

| ] » President Wlison reallzed that our forelen
Members New Vork btock Lixehangs. concerns would not be wholly newleted

EX DIVIDEND w A R d MW (olumBiA
i . r o0y - : Company wnd Term Stock | !I‘. ) ea & o. l KNI(KERBUCKIR
111 Broadway, New York, tor the sulle of prosecuting m jrograiame A ock Amil, |
Bond ood Opon Markel Securiies D:partment.  ©f 9omestle jolloy the Clhief Kxrntion BANKING HOURS FROM 0 § 0'CLOCK P, 'l Brookiyn Rapid Transit, quarterly.. — 1y, TRUST

1 0'tL0C | '
s Bk WO Whow rth The Wm0 e SAFE DEPOIIT VAULTS OPEN FROM 0 A. M. TO MIDNIS Luackawanne Rairosd of N, 3. ~ Investment Bonds B o
QI"' In Tnvestnient und Other Becurities WHICh mude for the Adminlstration such quarierly Ty P 1 | N & Cedar Stree's. N Y
the United States, Canud d . «4n Interesting record | eiaetIneNey - | Jassau ar 8, NEW ork N
bude wnd Mexico |n ¥ record ol achievement “l Fabet Brewlng, quareny..........., pid 1% iChiugo Philadelphia Boston London b RAE W

" 4 : :

fiMan v o ||| DATLY FINANCIAL CALENDAR. |

o At Cank | —

] YRt i 1 NN D e o o
i

r i



